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OATH OR AFFIRMATION

I, . John Parmigiani .swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Allied Millennial Partners,LLC , asof
necember '41, 2019 ; are true and correct. I further swear (or affirm)that neither the company nor

any partner,proprietor,principal officer or directorhasany proprietary interest in any accountclassifiedsolely as
that of acustomer, except as follows:

No exceptions

- m - - - m - m - - m m

TIMOTHYAAUGUSTINE
NotaryPublic- StateofNewYork

Qua ed01nASuu6fo C59unty (Signature)
MyCommission Expres Mar 5,2022

- - .. - CEO
(Title)

(Nota blic)

This report **contains (check all applicable boxes):
0 (a) Facing Page.
0 (b) Statement of Financial Condition.
D (c) Statement of Income (Loss).
D (d) Statement of Changesin FinancialCondition.(Cash Flows)
O (e) Statement of Changesin Stockholders'Equity or Partners'or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computationfor Determination of ReserveRequirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliationbetween the audited and unaudited Statements of Financial Condition with respect to methods

of consolidation.
2 (1) An Oath or Affirmation
C (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

0 (o) Report of Independent Registered Public Accounting Firm on the Exemption Report
0 (p) Exemption Report

**For conditions ofconfidential treatment of certain portions of this filing. Seesection 240.17a-$(e)(3).
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Israeloff,Trattner& Co. PC. E ,-
CEMEED PUBUCACCOUNrANTS• RNANC1AL CONSULTANTS

450 SeventhAvenue, New York, NYTc123(212) 239-3300 Fox(212) 239-4979 wwwJsraeloft.com

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof Directorsof
AlliedMillennialPartners,LLC

Opinion on the Financial Statement

We haveauditedthe accompanyingstatementoffinancialconditionof ANiedMillennialPartners,LLC,(the
Company),asof December31, 2019, and the related notes. In our Opinion, the statement of financial
condition presents fairly, in all matedal respects, the financial position of ANiedMHiennialPartners,LLCas
of December31,2019 in conformitywithaccountingprinciplesgenerallyaccepted in the UnitedStatesof
America.

Change in Accounting Principle

As discussedin Note6 to the financial statements,effectiveJanuary 1, 2019 the CompanyadoptedASU
2016-02,andaccordinglychangedthe mannerin whichit accountsfor leases.Ouropinionis notmodified
with respectto this matter.

Basis for Opinion

This financial statement is the responsibility of Allied Millennial Partners, LLC's management. Our
responsibilityis to expressan opinionon Allied MillennialPartners, LLC's financialstatementbasedonour
audit We area public accountingfirm registeredwith the Public CompanyAccountingOversightBoard
(United States) (PCAOB)and are required to be independentwith respect to AHied Millennial Partners,
LLC in accordancewith the U.S.Federalsécuritieslaws and the applicablerules and regulationsof the
SecuritiesandExchangeCommissionandthe PCAOB.

We conducted our audit in accordancewith the standardsof the PCAOB.Those standardsrequirethatwe
planandperformtheaudit to obtain reasonableassuranceaboutwhetherthe financialstatementis freeof
materialmisstatement,whether due to erroror fraud.Our audit included performingproceduresto assess
the risksof materialmisstatementof the financialstatement,whetherdue to erroror fraudand performing
procedures that respond to those risks.Such proceduresincluded examining,on a test basis, evidence
supportingthe amountsanddisclosuresin the financial statements.Our audit also includedevaluatingthe
accountingprinciples used and signiticant estimatesmade by management,as well as evaluating the
overaßpresentationof the financialstatements.We believethat our auditprovidesa reasonablebasis for
our opinion.

We haveservedas Allied MiHennisiPartners,LLC'sauditorsince 2011.

Garden City,NewYork
February24, 2020



Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Statement of Financial Condition
December 31,2019

Assets

Cashandcash equivalents $ 61,452
Receivable from clearing organizations 178,455
Deposit with clearing organization 105,185
Operatingleaseassets 264,299
Prepaidsand otherassets 46,427

Total assets $ 655,818

Liabilities and Member's Equity

Liabilities

Accrued expensesand other liabilities $ 112,617
Commissions payable 123,699
Operating lease liability 264,299

Total liabilities 500,615

CommitmentsandContingencies

Member's Equity 155,203

Total liabilities and member's equity $ 655,818

See accompanying notes to the statement of financial condition.
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Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Notes to the Statement of Financial Condition
December31,2019

1. Organization and Summary of Significant Accounting Policies

Allied Millennial Partners,LLC.(the "Company"),is a broker dealer registered with the Securities
and Exchange Commission ("SEC") and is a member of the Financial Regulatory Authority
("FINRA")engagedprimarily in the executionof stock transactionsfor customers. The Company is
a non-clearing broker and does not handle any customer funds or securities. The Company
derives revenue mainly in the form of commissionsearned from executing trades on behalf of
customers on various stock exchanges, insurance products such as individual variable annuities
and private equity transactions.

The Company is incorporated in the state of Indiana. The Company is a wholly ownedsubsidiary
of JPED Holdings, LLC, (the "Parent").The Companyis registered to do business in the State of
New York and Florida and began operations as a broker<lealer on December 1,2011. Following is
a descriptionof the significantaccountingpolicies and practicesfollowedby the Companyin the
preparation of the accompanying statement of financial condition. These policies conform to
accountingprinciplesgenerallyacceptedin the United Statesof America.

Use of Estimates
The preparation of the statement of financial condition in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptionsthat affect the reportedamounts of assetsand liabilities and disclosure of contingent
assets and liabilities at the date of the statement of financial condition. Actual results could differ
from those estimates.

Cash and cash equivaients
The Companyconsiders cash and all highly liquid instrumentswith original maturitiesof three
months or less,that are not held for sale in the ordinary courseof business, to be cash equivalents
for the statement of financial condition purposes. The Company maintains its cash in a bank
deposit account which, at times, may exceed federally insured limits. The Company has not
experienced any losses in such accountand believes it is not exposed to any significant credit risk
on cash and cash equivalents.

Operating Lease Assets/Liability
The Company adopted ASC Topic 842 on January 1, 2019. Refer to Note 7, Commitments and
Contingencies,for morediscussion on the adoption of the guidance.

Certain arrangements may contain both lease and non-lease components. The Company
determines if an arrangement is, or contains, a lease at contract inception. Only the lease
componentsof these contractual arrangementsare subject to the provisions of ASC Topic 842.
Any non-lease components are subject to other applicable accountingguidance.We have elected,
however, to adopt the optional practical expedient not to separate lease componentsfrom non-
lease componentsfor accountingpurposes.This policy electionhas been adopted for each of the
Company's leased asset classes existing as of the effective date and subject to the transition
provisionsof ASC Topic 842, will be applied to all new or modified leases executed on or after
January 1, 2019. For contractualarrangementsexecuted in subsequentperiods involving a new
leased asset class, the Company will determine at contract inception whether it will apply the
optional practical expedient to the new leased asset class.

Leases are evaluated for classification as operating or finance leases at the commencement date
of the lease. Right.of-useassets and corresponding liabilities are recognized on the Company's
statementof financial condition based onthe presentvalue of future lease paymentsrelatingto the
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Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Notes to the Statement of Financial Condition
December 31,2019

use of the underlying asset during the lease term. Future lease payments include fixed lease
paymentsas well as variable lease paymentsthat depend uponan indexor rate usingthe indexor
rate at the commencement date and probable amounts owed under residual value guarantees.The
amountof future lease paymentsmay be increasedto includeadditionalpaymentsrelatedto lease
extension, termination, and/or purchase options when the Company has determined, at or
subsequent to lease commencement, generally due to limited asset availability or operating
commitments,it is reasonablycertainof exercisingsuch options.

The Companyuses its incremental borrowing rate or primerate as the discount rate in determining
the present value of future lease payments, unless the interest rate implicit in the lease
arrangement is readily determinable.Lease paymentsthat vary based on future usage levels, the
nature of leased asset activities, or certain other contingencies, are not inciuded in the
measurement of lease right-of-use assets and corresponding liabilities. The Company has elected
not to recordassets and liabilitieson its statementof financial condition for lease arrangements
with termsof 12 months or less.

Financiat instruments
The Company's financial instruments include cash and receivable from clearing organization,
commissionsreceivable, non-clearing broker and payable for which carrying values approximate
fair valuesdue to the short maturities of those instruments.

Receivable from clearing organization
The Companymaintains a brokerageaccountwith clearing organizations through which all trading
transactions are cleared. The receivable and certain cash deposits owned are with the same
organization. The Company is subject to credit risk if the organization is unable to repay the
receivable or returncash deposits in its custody.

Subsequent Events
The Companyhas performedan evaluationof eventsthat haveoccurred subsequentto December
31, 2019, and through February 24, 2020, the date of the filing of this report. There have been no
material subsequent events that occurred during such period that would require disclosure in this
reportor would be required to be recognized in the statement of financial condition as of December
31, 2019.

Income Taxes
The Company follows the provisions of the Financial Accounting Standards Board (FASB)
Accounting Standards Codification (ASC), as revised, on Uncertainty in income Taxes. The
guidance imposes a threshold for determining when an income tax benefit can be recognized for
financial statement purposes. The threshoid now imposed for financial statement reporting
generallyis higher than the thresholdimposedfor claimingdeductions in incometax retums.Under
the revised guidance,the tax benefit from an uncertain tax position can be recognized for financial
statement purposes only if it is more likely than not that the tax position will be sustained upon
examination by the taxing authorities including the resolutionof appealsor litigation processes, if
any. The revised rules also provide guidance on classification of current and deferred incometax
assets and liabilities, accounting for interest and penalties associated with tax positions, and
income tax disclosures. Managementbelieves there were no material uncertain tax positions at
December31,2019.

Incometaxes have not been providedfor because the partnership income or loss and credits are
passed through to the membersandcombined with their other personal income anddeductionsto
determine taxable income on their individual tax returns.
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Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Notes to the Statement of Financial Condition
December 31,2019

The Companyfiles U.S.federal income tax returns and stateand local income tax returns in New
York, Florida, Indiana,and Connecticut.Returns filed in these jurisdictions for tax years ended on
or after December 31, 2017 are subject to examination by the relevant taxing authorities.

Property and Equipment
Property and equipment are recorded at cost net of accumulated depreciation and amortization.
Depreciationand amortization are computed using the straight-line method over the estimated
useful lives, ranging from 5-7 years.

Off-balance sheet risk
in the normai courseof business,the Company'scustomerandcorrespondentclearanceactivides
involve the execution, settlement,and financing of various customer securities transactions. These
activities mayexpose the Companyto off-balance sheet risk in the event the customeror clearing
agent is unable to fulfill its contracted obligations and the Company has to purchase or sell the
financial instrument underiying the contractat a ioss. As of December 31,2019, the Companywas
not exposedto such risk.

Concentration of codit risk
The Companyis engaged in various trading and brokerage activities whose counterparties primarily
include broker-dealers, and other financial institutions.In the eventcounterparties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the
creditworthinessof the counterparty or issuer of the instrument. It is the Company's policy to
review,as necessary, the credit standing of each counter party with which it conducts business.As
of December 31, 2019, the Company was not exposed to such risk.

RecentAccounting Guidance
Through 2019, the FASB issued various updates ("ASU") to the FASC ASC. The Company did not
adopt any new accounting pronouncements during the year end December 31, 2019 that had a
material effect on its financial statements.

In February2018, the FASB issued ASU 2018-02, income Statement - Reporting Comprehensive
income (Topic 220), ("ASU 2018-02"). This ASU allows an entity to elect to reclassify the stranded
tax effects related to the Tax Cuts and Jobs Act of 2017 from accumulated other comprehensive
income into retained earnings.This ASU will be effective January 1, 2019, and early adoption is
permitted. The adoption of ASU 2018-02 on January 1, 2019 had no material impact on the
Company'sfinancial statements.

In July 2018, the FASB issued ASU 2018-09, Codification improvements, ("ASU 2018-09"). This
standard does notprescribe any new accounting guidance, but instead makes minor improvements
and clarifications of several different FASB Accounting Standards Codification areas based on
comments and suggestions made by various stakeholders. Certain updates are applicable
immediately while others provide for a transition period to adopt as part of the next fiscal year
beginning after December15, 2018.The adoptionof ASU 2018-09 had no material impacton the
Company'sfinancialstatements.

In August 2018, the FASB issued ASU 2018-13, Fair Value Measurement, (Topic 820): Disclosure
Framework-Changes to the Disclosure Requirements for Fair Value Measurement, ("ASU 2018-
13").ASU 2018-13 eliminates, adds and modifies certain disclosure requirementsfor fair value
measurements as part of its disclosure framework project.The standard is effective for all entities
for financial statements issued for fiscal years beginning after December 15, 2019, and interim
periods within those fiscal years. Early adoption is permitted.The Companydoes not expect the
adoption of ASU 2018-02 to have a material impact on its financial statements and related
disclosures.
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Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Notes to the Statement of Financial Condition
December31,2019

2. Net Capital Requirements

The Company is subject to the Securitiesand ExchangeCommission(SEC) Uniform Net Capitai
Rule ("SEC Rule 15c3-1"), which requires the maintenanceof minimum net capital, as defined,
equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, as defined. At December 31,
2019, the Company had net capital of $106,428, which was $90,674 in excess of the minimum
amount required.

Rule 15c3-3 under the Securities and Exchange Act of 1934 ("SECRule 15c3-3") specifies certain
conditions under which brokers and dealers carrying customer accounts are required to maintain
cash or qualilied securities in a special reserve bank account for the exclusive benefit of
customers. The Company clears all transactions with and for customers on a fully disclosed basis,
and the Companydoes not otherwisehold funds or securitiesfor,or owe money to customersand
therefore is exempt from the provisions of Rule 15c3-3 pursuant to paragraph k(2)(ii).

3. Receivable from clearing organization

The receivable balance from the clearing organizations has not historically required any write-offs
for credit losses and is stated at the amount managementexpects to collect from outstanding
balances. Based on management's evaluation of collectability, an allowance for doubtful accounts
is not required.

4. Deposit with clearing organization

The Company'sclearing organization is FC Stone Financial, Inc. The agreement between the
Company and the clearingorganizationrequires that the Companymaintaina collateral deposit of
$105,000. The collateral deposit balance as of December 31, 2019 is $105,185.

5. Property and equipment

Property and equipment as of December 31, 2019 consist of the following:

Computer equipment and sotware $ 6,144
Fumiture andfixtures

6,144

Less: accumulated depreciation and
amortization 6,144

Net property and equipment $ -
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Allied Millennial Partners, LLC
(A Wholly Owned Subsidiary of JPED Holdings, LLC)
Notes to the Statement of Financial Condition
December 31,2019

6. Commitments and contingencies

Operating lease

The Company is obligated under non--cancelable operating leases for its office facilities in New
York and Connecticut expiring through 2021. As of December 31, 2019, the approximate future

minimum lease payments under the non-cancelable leasesare as follows:

Years ending
December 31,

2020 $ 239,474
2021 66,315

Total contractual futureminimum lease payments $ 305,789

Less: Imputed interest (41,490)

Right-of-use-asset $ 264,299

The Companyadopted ASU 2016-02 ASC Topic 842 on January 1, 2019. The primary impact of
applying ASC Topic 842 was the initial recognition of a $413,837 fease liability and a $413,837
right-of-use asset on the Company's financial statements. There is no cumulative effect on
retained earnings or other components of equity recognized as of January 1, 2019. As of
December 31, 2019, the Company had a $264,299 lease liability and a $264,299 right-of-use
asset on its statement of financial condition,

Contingencies

During the normal course of business operations, the Company, from time to time, may be
involved in lawsuits,arbitration,claims, andother legal or regulatory proceedings. The Company
does not believe that these matters will have a material adverse effect on the Company's
statement of financial position.
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